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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(@

Effective May 19, 2023, the Board of Directors (the “Board”) of Magnachip Semiconductor Corporation (the “Company”) increased the size of the Board
to seven members and appointed Gilbert Nathan as a director of the Company to serve until the 2024 Annual Meeting of Stockholders or until his successor
has been duly elected and qualified, or until his earlier death, resignation, retirement, disqualification or removal. Mr. Nathan has been named to the
Strategic Review Committee of the Board.

Mr. Nathan will participate in the Company’s independent director compensation program. He will receive the following compensation in connection with
his service on the Board:

a. an annual RSU grant valued at $165,000 for service on the Board with such grant to vest in full on the earlier of the first anniversary of the
date of grant and the date of the Company’s next Annual Meeting of Stockholders; and

b. a quarterly cash retainer of $18,750 for service on the Board.
The Company also entered into its standard form of indemnification agreement with Mr. Nathan in connection with his appointment to the Board.

Since the beginning of the Company’s last fiscal year through the present, there have been no transactions with the Company, and there are currently no
proposed transactions with the Company, in which the amount involved exceeds $120,000 and in which Mr. Nathan had or will have a direct or indirect
material interest within the meaning of Item 404(a) of Regulation S-K of the Securities Act of 1933, as amended. No arrangement or understanding exists
between Mr. Nathan and any other person pursuant to which Mr. Nathan was selected as a director of the Company, other than the agreement by and among
the Company, Jackson Square Advisors LLC, GT Investments II Corp, and Mr. Nathan, which was previously disclosed and summarized under Item 1.01 in
our Current Report on Form 8-K filed on April 13, 2023, which summary is incorporated herein by reference.
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