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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(e) On May 18, 2023, at the 2023 Annual Meeting of Stockholders (the “Annual Meeting”) of Magnachip Semiconductor Corporation (the “Company”),
the stockholders of the Company approved the Company’s Amended and Restated 2020 Equity and Incentive Compensation Plan (the “Plan”) that
provides for an increase of 1,990,000 shares of the Company’s common stock authorized for issuance thereunder. The Company’s executive officers are
eligible to participate in the Plan. On April 14, 2023, upon the recommendation of the Compensation Committee, the Company’s Board of Directors
amended and restated the Plan, subject to the approval of the Company’s stockholders at the Annual Meeting.

A summary of the material terms of the Plan is set forth under the caption “Proposal Four: Approval of our Amended and Restated 2020 Equity and
Incentive Compensation Plan” in the Company’s Definitive Proxy Statement on Schedule 14A filed with the Securities and Exchange Commission on
April 17, 2023. That summary and the above description of the Plan do not purport to be complete and are qualified in their entirety by reference to the
Plan, which is filed as Exhibit 10.1 to this Current Report on Form 8-K and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

The following exhibit is furnished as part of this report:

Exhibit
No. Description
10.1 Amended and Restated 2020 Equity and Incentive Compensation Plan (Incorporated by reference to Appendix A to our Definitive Proxy

Statement on Schedule 14A filed with the Commission on April 17, 2023)

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).


http://www.sec.gov/ix?doc=/Archives/edgar/data/0001325702/000114036123018669/ny20007211x2_def14a.htm#tAPPA
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Dated: June 23, 2023 By: /s/ Theodore Kim

Theodore Kim
Chief Compliance Officer, General Counsel and Secretary



